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6HWWRUH��� �
$PELWR�GL�6HULDWH�x�3LDQR�VRFLDOH�GL�=RQD�
6HUYL]L�VRFLDOL�GL�$PELWR��
����B�����B9RXFKHUB3B,B$OOB�B%DQGR�GRF�

�

%DQGR�SHU�O¶DVVHJQD]LRQH�GHL�³YRXFKHU�SULPD�LQIDQ]LD´�SHU�OD�
ULGX]LRQH�GHOOD�UHWWD�GL�IUHTXHQ]D�GL�VHUYL]L�SHU�OD�SULPD�LQIDQ]LD�

DFFUHGLWDWL�GHOO¶$PELWR�WHUULWRULDOH�GL�6HULDWH�

$QQR�HGXFDWLYR�����������

���)LQDOLWj�H�FRQWHQXWR�

��� ,O� SUHVHQWH�EDQGR�GLVFLSOLQD� O¶HURJD]LRQH�GL� YRXFKHU� VRFLDOL�� ILQDQ]LDWL� DWWUDYHUVR� ULVRUVH�
GHOO¶$PELWR�WHUULWRULDOH�GL�6HULDWH��ILQDOL]]DWL�DOOD�ULGX]LRQH�GHOOD�UHWWD�D�FDULFR�GDOOH�IDPLJOLH�
SUHVVR� XQLWj� G¶RIIHUWD� SXEEOLFKH� H� SULYDWH� SHU� OD� SULPD� LQIDQ]LD� DFFUHGLWDWH� GDOO¶$PELWR�
VWHVVR��QLGL��PLFURQLGL�H�QLGL�IDPLJOLD���

���)LQDOLWj�GHO�SUHVHQWH�EDQGR�q�IDFLOLWDUH�OD�IUXL]LRQH�GL�VHUYL]L�SHU�OD�SULPD�LQIDQ]LD�SHU�OH�
IDPLJOLH�FRQ�ILJOL�WUD���H����PHVL�UHVLGHQWL�QHOO¶$PELWR�WHUULWRULDOH�GL�6HULDWH�FKH�IUHTXHQWDQR�
XQLWj�G¶RIIHUWD�SXEEOLFKH�H�SULYDWH�PHGLDQWH�O¶DVVHJQD]LRQH�GHO�YRXFKHU�SULPD�LQIDQ]LD���

��� ,O�YRXFKHU�SULPD� LQIDQ]LD� FRQVLVWH� LQ�XQ� WLWROR�G¶DFTXLVWR��GL�YDORUH�YDULDELOH�� VSHQGLELOH�
SUHVVR�XQ�VHUYL]LR� SHU� OD� SULPD� LQIDQ]LD� DFFUHGLWDWR�GDOO¶$PELWR� WHUULWRULDOH�GL�6HULDWH�� FKH�
FRPSRUWD�XQD�ULGX]LRQH�GL�SDUL�LPSRUWR�GHOOD�UHWWD�D�FDULFR�GHOOD�IDPLJOLD��

���4XHVWD�PLVXUD�VL�LQVHULVFH�H�VL�UDFFRUGD�FRQ�LQWHUYHQWL�DQDORJKL�DWWXDWL�GDL�VLQJROL�&RPXQL�
GHOO¶$PELWR�GL�6HULDWH�H�ILQDOL]]DWL�DO�VRVWHJQR�GHOOH�IDPLJOLH�FKH�KDQQR�LQVHULWR�L�SURSUL�ILJOL�
LQ�QLGL��PLFURQLGL�H�QLGL�IDPLJOLD�GHO�WHUULWRULR��

���5LVRUVH�

���/H�ULVRUVH�FRPSOHVVLYH�SHU�OD�ILQDOLWj�GHO�SUHVHQWH�DYYLVR�DPPRQWDQR�D�HXUR������������D�
YDOHUH�VXOOH�ULVRUVH�GHO�ELODQFLR�GHOO¶$PELWR�WHUULWRULDOH�GL�6HULDWH��

���'HVWLQDWDUL�H�UHTXLVLWL�GL�DFFHVVR�DO�YRXFKHU�SULPD�LQIDQ]LD�

���6RQR�GHVWLQDWDUL�GHO�YRXFKHU�SULPD�LQIDQ]LD�L�QXFOHL�IDPLOLDUL�LQ�SRVVHVVR�GL�WXWWL�L�VHJXHQWL�
UHTXLVLWL��

��� 5HVLGHQ]D� GHO� JHQLWRUH� ULFKLHGHQWH� H� GHO� PLQRUH� LQ� XQR� GHL� &RPXQL� DIIHUHQWL�
DOO¶$PELWR� WHUULWRULDOH� GL� 6HULDWH�� 6HULDWH�� $OEDQR� 6�� $OHVVDQGUR�� %DJQDWLFD��
%UXVDSRUWR�� &DYHUQDJR�� &RVWD� GL� 0H]]DWH�� *UDVVREELR�� 0RQWHOOR�� 3HGUHQJR��
6FDQ]RURVFLDWH�� 7RUUH� GH¶� 5RYHUL�� ,O�PLQRUH� GHYH� HVVHUH� FRQYLYHQWH� FRQ� LO� JHQLWRUH�
ULFKLHGHQWH�H�SHUWDQWR�SUHVHQWH�VXO�VXR�VWDWR�GL�IDPLJOLD�DQDJUDILFR��

��� 3UHVHQ]D�GL�PLQRUL�FRQ�HWj�FRPSUHVD�WUD���H����PHVL�FKH� IUHTXHQWHUDQQR�QHOO¶DQQR�
HGXFDWLYR� ���������� VHUYL]L� HGXFDWLYL� SHU� OD� SULPD� LQIDQ]LD� �QLGL��PLFURQLGL� H� QLGL�
IDPLJOLD�� DFFUHGLWDWL� GDOO¶$PELWR� WHUULWRULDOH� GL� 6HULDWH�� 6RQR� HVFOXVH� GDO� SUHVHQWH�
EDQGR�OH�VH]LRQL�³3ULPDYHUD´��
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��� 9DORUH� ,6((� XJXDOH� R� LQIHULRUH� D� ʲ� ����������� O¶,6((� GL� ULIHULPHQWR� q� O¶,6((� SHU�
SUHVWD]LRQL�DJHYRODWH�ULYROWH�D�PLQRUHQQL���

��� 3HU� L�FLWWDGLQL�GL�3DHVL�7HU]L�� WLWRODULWj�GL�SHUPHVVR�GL�VRJJLRUQR��GHOOD�GXUDWD�SDUL�R�
VXSHULRUH�D�XQ�DQQR���LQ�FRUVR�GL�YDOLGLWj��

���(QWLWj�H�WLSRORJLD�GHO�YRXFKHU�SULPD�LQIDQ]LD�

/¶LPSRUWR�PHQVLOH�GHL� YRXFKHU�SULPD� LQIDQ]LD� q�GLYHUVLILFDWR� LQ� UHOD]LRQH�DOOH� IDVFH� ,6((�H�
DOOD�WLSRORJLD�GL�IUHTXHQ]D�GHO�VHUYL]LR�HGXFDWLYR�SHU�OD�SULPD�LQIDQ]LD��FRVu�FRPH�VSHFLILFDWR�
QHOOD�WDEHOOD�VHJXHQWH��

,6((�)$0,/,$5(� 9DORUH�YRXFKHU�IUHTXHQ]D�
WHPSR�SLHQR�

9DORUH�YRXFKHU�
IUHTXHQ]D�SDUW�WLPH�
�SDUL�DO�����GHO�YDORUH�

D�WHPSR�SLHQR��

'D���D�ʲ����������� ʲ��������PHVH� ʲ��������PHVH�

'D�ʲ�����������D�ʲ����������� ʲ��������PHVH� ʲ�������PHVH�

'D�ʲ�����������D�ʲ����������� ʲ�������PHVH� ʲ�������PHVH�

8JXDOH�R�VXSHULRUH�D�ʲ����������� 1HVVXQ�YRXFKHU� 1HVVXQ�YRXFKHU�

���&RQGL]LRQL�GL�XWLOL]]R�GHO�YRXFKHU�SULPD�LQIDQ]LD�

��� ,O� YRXFKHU� SULPD� LQIDQ]LD� KD� YDOLGLWj� SHU� O¶DQQR� HGXFDWLYR� ���������� SHU� XQ� WRWDOH�
PDVVLPR�GL����PHVL��VHWWHPEUH������±�OXJOLR�������HG�q�XWLOL]]DELOH�HVFOXVLYDPHQWH�SUHVVR�
OH�VHJXHQWL�VWUXWWXUH�DFFUHGLWDWH�GDOO¶$PELWR�GL�6HULDWH��

�� 8QLWj�G¶RIIHUWD�
DFFUHGLWDWD�

&RPXQH� ,QGLUL]]R� (QWH�JHVWRUH�

�� 1LGR��3ULPL�3DVVL�� $OEDQR�6�$�� 9LD�,9�1RYHPEUH�
Q����

6FXROD�PDWHUQD�SDUURFFKLDOH�
�/XFLD�%UDVL��

�� 1LGR��6RJQLGRUR�� $OEDQR�6�$�� 9LD�7RQDOH�Q��� $VVRFLD]LRQH�2KDQD�

�� 1LGR��3ULPL�$PLFL�� %DJQDWLFD� 3LD]]D�/LEHUWj�Q���� 6FXROD�GHOO¶LQIDQ]LD��'RQ�7RPPDVR�
3H]]ROL��

�� 1LGR��/
$OEHUR�� %UXVDSRUWR� 9LD�'DPLDQR�
&KLHVD�Q����

3DUURFFKLD�GL��6��0DUJKHULWD�9��H�
0���

�� 1LGR��,O�&DVWHOOR�� &RVWD�GL�
0H]]DWH�

9LDOH�,WDOLD�Q���� )RQGD]LRQH�VFXROD�GHOO
LQIDQ]LD�
�*RXW�3RQWL��

�� 1LGR��6��*LDQQD�
%HUHWWD�0ROOD��

0RQWHOOR� 9LD�*��3DVFROL�Q���� 3DUURFFKLD�GL�6��(OLVDEHWWD�

�� 1LGR��,�9LVSL�6RUULVL�� 3HGUHQJR� 9LD�6LJQRUHOOL�
V�Q�F��

/2�*,�&$�FRRSHUDWLYD�VRFLDOH�RQOXV�

�� 1LGR��,O�*LDUGLQR�GHL�
%LPEL��

6FDQ]RURVFLDWH� 9LD�'RQ�%DUQDED�
6RQ]RJQL�V�Q�F��

&RPXQH�GL�6FDQ]RURVFLDWH�

�� 1LGR��&DUOD�/HYDWL�� 6HULDWH� 9LD�(��)HUPL�Q���� 8QLYHUVLLV�6RFLHWj�&RRSHUDWLYD�
6RFLDOH�

�
��'�3�&�0����GLFHPEUH�������Q�������$UW����³3UHVWD]LRQL�DJHYRODWH�ULYROWH�D�PLQRUHQQL´��
�� &RPH� SUHYLVWR� GDOO¶DUW�� ��� GHO� '�� /JV�� ��� /XJOLR� ����� Q�� ���� ³7HVWR� XQLFR� GHOOH� GLVSRVL]LRQL� FRQFHUQHQWL� OD�
GLVFLSOLQD�GHOO¶LPPLJUD]LRQH�H�QRUPH�VXOOD�FRQGL]LRQH�GHOOR�VWUDQLHUR´��
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��� 0LFURQLGR��/
$UFD�GHO�
%HEq��

6HULDWH� 9LD�GHO�)DEEUR�Q��
��

/
DUFD�GHO�EHEq��FLUFROR�$5&,��

��� 1LGR��)LOL�GL�6HWD�� 6HULDWH� 9LD�'RQL]HWWL�Q��
��)�

1,�'2�VQF�GL�0��'��*XVPDUROL�H�F��

���,�YRXFKHU�ULFRQRVFLXWL�DOOH�IDPLJOLH�VRQR�PHQVLOL��2JQL�YRXFKHU�q�YDOLGR�SHU� LO�VROR�PHVH�
SHU�FXL�q�ULFRQRVFLXWR���

��� ,O� YRXFKHU� VDUj� OLTXLGDWR� GDOO¶8IILFLR� GL� 3LDQR� GLUHWWDPHQWH� DO� VHUYL]LR� HGXFDWLYR� SHU�
O¶LQIDQ]LD�LQGLYLGXDWR�GDOOD�IDPLJOLD��SUHYLD�ULFKLHVWD�GL�ULPERUVR�GHOO¶HQWH�JHVWRUH�GHO�VHUYL]LR�
HGXFDWLYR��FRUUHGDWD�GDOOD�IDWWXUD�QRWD�ULODVFLDWD�DOOD�IDPLJOLD��/D�TXRWD�FKH�ULPDUUj�D�FDULFR�
GHOOD�IDPLJOLD�GHYH�HVVHUH�YHUVDWD�GLUHWWDPHQWH�DO�JHVWRUH�GHOO¶XQLWj�G¶RIIHUWD�FRQYHQ]LRQDWD��

���,O�YRXFKHU�QRQ�q�WUDVIHULELOH��Qp�FHGLELOH�D�SHUVRQH�GLYHUVH�GDO�EHQHILFLDULR�LQGLYLGXDWR��Qp�
LQ� DOFXQ� PRGR�PRQHWL]]DELOH�� 1RQ� VRQR� DPPLVVLELOL� IRUPH� GL� FRPSHQVD]LRQH� R� ULPERUVR��
DQFKH�SDU]LDOH��GL�SUHVWD]LRQL�QRQ�XVXIUXLWH�R�QRQ�XVXIUXLWH�LQWHJUDOPHQWH��

���0RGDOLWj�GL�SUHVHQWD]LRQH�GHOOH�GRPDQGH��

��� /H� SHUVRQH� LQ� SRVVHVVR� GHL� UHTXLVLWL� SUHYLVWL� GDO� SUHVHQWH� EDQGR� SRVVRQR� SUHVHQWDUH�
GRPDQGD� GL� DVVHJQD]LRQH� GHO� YRXFKHU� SULPD� LQIDQ]LD� GD�PDUWHGu� ��� OXJOLR� ����� DOOH� RUH�
������GL�YHQHUGu����DJRVWR������VROR�LQ�PRGDOLWj�WHOHPDWLFD�FRPSLODQGR�O¶DSSRVLWR�PRGXOR�
RQ�OLQH�SUHVHQWH�VXO�VLWR�GHOO¶DPELWR�GL�6HULDWH��ZZZ�DPELWRGLVHULDWH�LW��

���/D�GRPDQGD�GHYH�HVVHUH�SUHVHQWDWD�GDO�JHQLWRUH�R�HVHUFHQWH�OD�UHVSRQVDELOLWj�JHQLWRULDOH�
FRQYLYHQWH�FRQ�LO�PLQRUH���±����PHVL��

��� $� VHJXLWR� GHOOD� SUHVHQWD]LRQH� GHOOD� GRPDQGD�� LO� VLVWHPD� LQIRUPDWLYR� ULODVFHUj�
DXWRPDWLFDPHQWH� LO� QXPHUR� LGHQWLILFDWLYR� GHOOD� GRPDQGD� SUHVHQWDWD�� $L� ILQL� GHOOD� YHULILFD�
GHOOD� GDWD� GL� SUHVHQWD]LRQH� GHOOD� GRPDQGD� IDUj� IHGH� HVFOXVLYDPHQWH� OD� GDWD� GL� LQYLR� DO�
SURWRFROOR�UHJLVWUDWD�GDOOD�SURFHGXUD�RQOLQH��/¶DYYHQXWD�ULFH]LRQH�WHOHPDWLFD�GHOOD�GRPDQGD�
q�QRWLILFDWD�GDO�VLVWHPD�LQIRUPDWLFR�DO�VRJJHWWR�ULFKLHGHQWH�YLD�SRVWD�HOHWWURQLFD�DOO¶LQGLUL]]R�
LQGLFDWR� QHOOD� GRPDQGD� H� ULSRUWD� LO� QXPHUR� LGHQWLILFDWLYR� D� FXL� IDUH� ULIHULPHQWR� QHOOH� IDVL�
VXFFHVVLYH�GHOO¶LWHU�SURFHGXUDOH��

��� /D� PDQFDWD� RVVHUYDQ]D� GHOOH� PRGDOLWj� GL� SUHVHQWD]LRQH� FRVWLWXLVFH� FDXVD� GL�
LQDPPLVVLELOLWj�IRUPDOH�GHOOD�GRPDQGD�GL�SDUWHFLSD]LRQH��

���,O�VRJJHWWR�ULFKLHGHQWH�GRYUj�IRUQLUH�WXWWH�OH�LQIRUPD]LRQL�ULFKLHVWH�QHO�PRGHOOR�WHOHPDWLFR�
GL� GRPDQGD�� 6DUj� SRVVLELOH� SUHVHQWDUH� XQD� VROD� GRPDQGD� SHU� RJQL� PLQRUH� LQWHUHVVDWR�
DOO¶DVVHJQD]LRQH�GHO�YRXFKHU��(YHQWXDOL�GRPDQGH�VXFFHVVLYH�DOOD�SULPD�QRQ�VDUDQQR�SUHVH�LQ�
FRQVLGHUD]LRQH��4XDORUD�LO�JHQLWRUH�ULFKLHGHQWH�DYHVVH�FRPSLODWR�HUURQHDPHQWH�OD�GRPDQGD��
SXz� UHWWLILFDUH� L� GDWL� VROR� LQYLDQGR� XQD� FRPXQLFD]LRQH� DOO¶H�PDLO�
XIILFLRGLSLDQR#DPELWRGLVHULDWH�LW��

��� 7XWWH� OH� FRPXQLFD]LRQL� LQHUHQWL� DOO¶LVWUXWWRULD� GHOO¶LVWDQ]D� SUHVHQWDWD�� WUD� FXL� HYHQWXDOL�
ULFKLHVWH� GL� LQWHJUD]LRQH� GRFXPHQWDOH� DYDQ]DWH� GDOO¶XIILFLR� GL� SLDQR�� DYYHUUDQQR� WUDPLWH�
O¶LQGLUL]]R�GL�SRVWD�HOHWWURQLFD�LQGLFDWR�QHOOD�GRPDQGD��Ê�SHUWDQWR�HVFOXVLYD�UHVSRQVDELOLWj�GHO�
ULFKLHGHQWH� IRUQLUH� XQ� LQGLUL]]R� GL� SRVWD� HOHWWURQLFD� YDOLGR� H� FRQWUROODUH� SHULRGLFDPHQWH� OD�
FDVHOOD�GL�SRVWD�HOHWWURQLFD��

��� 3HU� FRORUR� FKH� QRQ� IRVVHUR� LQ� JUDGR� GL� SUHVHQWDUH� LQ� DXWRQRPLD� OD� GRPDQGD� LQ� YLD�
WHOHPDWLFD��VDUj�SRVVLELOH�ULFKLHGHUH�VXSSRUWR�SHU�OD�FRPSLOD]LRQH�SUHVVR�LO�SURSULR�FRPXQH�
GL�UHVLGHQ]D��QHO�ULVSHWWR�GHOOH�PLVXUH�SHU�LO�FRQWHQLPHQWR�GHO�FRQWDJLR�GD�&RYLG�����SUHYLR�
DSSXQWDPHQWR��

���'RFXPHQWD]LRQH�GD�DOOHJDUH�DOOD�GRPDQGD�

��� 'RYUDQQR� HVVHUH� REEOLJDWRULDPHQWH� DOOHJDWL� DOOD� GRPDQGD�� DWWUDYHUVR� VFDQVLRQH� LQ�
IRUPDWR�SGI���

D�� SHU�WXWW L� L �ULFKLHGHQWL��FRSLD�GHOOD�FDUWD�GL�LGHQWLWj�GHO�ULFKLHGHQWH��



����B�����%DQGR�9RXFKHU�SU LPD� LQIDQ] LD�x��SDJ����GL���

$PELWR�WHUULWRULDOH�GL�6HULDWH�y�3LDQR�VRFLDOH�GL�=RQD�
F�R�&LWWj�GL�6HULDWH�y�3URYLQFLD�GL�%HUJDPR�y�3LD]]D�$QJLROR�$OHEDUGL���y�������6HULDWH��%*��y�3�,9$�������������

WHO��������������y�XIILFLRGLSLDQR#DPELWRGLVHULDWH�LW�y�DPELWRGLVHULDWH#SHF�LW�y�ZZZ�DPELWRGLVHULDWH�LW��

6
HU
YL
]L
�V
RF

LD
OL�
GL
�$
P
EL
WR
� �

E�� SHU� L �VRO L� ULFKLHGHQWL �FLWWDGLQL�GL �3DHVL�7HU]L��FRSLD�GHO�SHUPHVVR�GL�VRJJLRUQR�
GL�GXUDWD�QRQ�LQIHULRUH�DG�XQ�DQQR�LQ�FRUVR�GL�YDOLGLWj��

F�� SHU� L� VROL� ULFKLHGHQWL� FKH� KDQQR� GLFKLDUDWR� L O� SRVVHVVR� GHOOH� VHJXHQWL �
FRQGL] LRQL�VSHFLILFKH��

9� SUHVHQ]D�GL�VRJJHWWL�SRUWDWRUL�GL�KDQGLFDS�QHO�QXFOHR�IDPLOLDUH��FHUWLILFD]LRQH�
GHO�ULFRQRVFLPHQWR�GL�LQYDOLGLWj�FLYLOH��

9� FRQGL]LRQH�GL�QXFOHR�PRQRSDUHQWDOH��GRFXPHQWD]LRQH�DWWHVWDQWH�OH�FRQGL]LRQL�
GL��PRUWH�GHOO¶DOWUR�JHQLWRUH��DEEDQGRQR�GHO�ILJOLR��DIILGDPHQWR�HVFOXVLYR�GHO�
ILJOLR� DG� XQ� VROR� JHQLWRUH�� QRQ� ULFRQRVFLPHQWR� GHO� ILJOLR� GD� SDUWH� GHOO¶DOWUR�
JHQLWRUH��

9� VHJQDOD]LRQH� GL� GLVDJLR� JUDYH� GD� SDUWH� GHO� VHUYL]LR� VRFLDOH�� SURYYHGLPHQWR�
GHOO¶DXWRULWj�JLXGL]LDULD�D� IDYRUH�GHL�PLQRUL�H�R�UHOD]LRQH�GHO�VHUYL]LR� VRFLDOH�
FRPXQDOH��

���/H�GRPDQGH�FKH�VDUDQQR�LQROWUDWH�SULYH�GHJOL�DOOHJDWL�REEOLJDWRUL�QRQ�VDUDQQR�DPPHVVH��

���9DOXWD]LRQH�GHOOH�GRPDQGH�H�SUHGLVSRVL]LRQH�JUDGXDWRULD�

��� /¶8IILFLR� GL� 3LDQR� SURYYHGHUj� DOO¶LVWUXWWRULD� GHOOH� GRPDQGH� SHUYHQXWH�� ILQDOL]]DWD� D�
YHULILFDUH� OD� FRUUHWWH]]D� GHOOD� PRGDOLWj� GL� SUHVHQWD]LRQH� GHOOD� GRPDQGD� H� OD� FRPSOHWH]]D�
GRFXPHQWDOH� GHOOD� VWHVVD�� QRQFKp� OD� VXVVLVWHQ]D� GHL� UHTXLVLWL� GL� DPPLVVLELOLWj� GHL� VRJJHWWL�
ULFKLHGHQWL�FRQ� O¶DXVLOLR�GL�FRQWUROOL�DXWRPDWL]]DWL� LQFURFLDQGR�EDQFKH�GDWL� LQ�SRVVHVVR�GHOOD�
SXEEOLFD�DPPLQLVWUD]LRQH��,�VHUYL]L�VRFLDOL�FRPXQDOL�FROODERUHUDQQR�FRQ�O¶XIILFLR�GL�SLDQR�SHU�
OD� YHULILFD� GHO� SRVVHVVR� GHL� UHTXLVLWL� GL� DPPLVVLRQH� SHU� L� FRQWUROOL� VXOOH� GLFKLDUD]LRQL�
VRVWLWXWLYH�DOOHJDWH�DOOH�GRPDQGH�VHFRQGR�OD�QRUPDWLYD�YLJHQWH��

���3HU�WXWWH�OH�LVWDQ]H�VDUj�YHULILFDWD�OD�FRQIRUPLWj�GHOO¶,6((��FRQ�SDUWLFRODUH�DWWHQ]LRQH�DOOD�
FRQIRUPLWj�DQDJUDILFD�RYYHUR�DOOD�FRUULVSRQGHQ]D�WUD�OH�SHUVRQH�GLFKLDUDWH�QHOO¶,6((�H�TXHOOH�
SUHVHQWL� VXOOR� VWDWR� GL� IDPLJOLD� DQDJUDILFR� DOOD� GDWD� GL� SUHVHQWD]LRQH� GHOOD� '68�� 'DO�
PRPHQWR� FKH� O
DWWHVWD]LRQH� ,6((� GHWHUPLQD� OD� VRJOLD� GL� DFFHVVR� DO� FRQWULEXWR�� O¶XIILFLR� GL�
SLDQR�� HQWH� GHSXWDWR� DOO¶HURJD]LRQH� GHOOH� ULVRUVH� GL� FXL� DOO¶DUW�� �� GHO� SUHVHQWH� EDQGR�� QRQ�
DFFHWWHUj�DWWHVWD]LRQL�,6((�GLIIRUPL�SULYH�GL�DGHJXDWR�JLXVWLILFDWLYR�DL�VHQVL�GHOOD�QRUPDWLYD�
VXOO¶,6((�H�SURFHGHUj�DOOD�QRQ�DPPLVVLRQH�GHOOD�GRPDQGD��

��� ,O� UHVSRQVDELOH� GHOO¶LVWUXWWRULD� VL� ULVHUYD� OD� IDFROWj� GL� ULFKLHGHUH� DL� VRJJHWWL� ULFKLHGHQWL��
WUDPLWH� SRVWD� HOHWWURQLFD�� L� FKLDULPHQWL� H� OH� LQWHJUD]LRQL� FKH� VL� UHQGHVVHUR� QHFHVVDUL��
ILVVDQGR� L� WHUPLQL�SHU� OD� ULVSRVWD��FKH�FRPXQTXH�QRQ�SRWUDQQR�HVVHUH�VXSHULRUL�D���JLRUQL�
VRODUL�GDOOD�GDWD�GHOOD�ULFKLHVWD��4XDORUD�O¶HYHQWXDOH�LQWHJUD]LRQH�GRFXPHQWDOH�ULFKLHVWD�QRQ�
SHUYHQJD�HQWUR�LO�WHUPLQH�GDWR��OD�GRPDQGD�QRQ�VDUj�DPPHVVD��

���/D�YDOXWD]LRQH�GHOOH�GRPDQGH�q�GHWHUPLQDWD�VHFRQGR�L�VHJXHQWL�FULWHUL��

&RQGL]LRQH� 3XQWHJJLR� 0RGDOLWj�GL�DWWULEX]LRQH�SXQWHJJLR�
���3UHVHQ]D� GL� VRJJHWWL�
SRUWDWRUL� GL� KDQGLFDS� QHO�
QXFOHR�IDPLOLDUH�

'D���D���SHU�
SHUVRQD�
GLVDELOH�
SUHVHQWH� LQ�
IDPLJOLD�

3HUVRQD�GLVDELOH�PLQRUHQQH��SXQWL����

3HUVRQD� GLVDELOH� PDJJLRUHQQH� �VROR� FRQ�
GLVDELOLWj�VXSHULRUH�DO��������
SXQWL� ���LQYDOLGLWj����

���)DVFLD� ,6((� GL�
DSSDUWHQHQ]D�

'D� �� D� ���
SXQWL��

���±������,6((��ʲ������������

���7LSRORJLD�QXFOHR�IDPLOLDUH� ��� ���SXQWL�DL�VROL�QXFOHL�PRQRSDUHQWDOL��
6L� FRQVLGHUDQR� ³QXFOHL� PRQRSDUHQWDOL´� L� QXFOHL�
IDPLOLDUL�FRVWLWXLWL�GD�XQ�VROR�JHQLWRUH�H�GDL�ILJOL��/D�
FRQGL]LRQH� GL� ³JHQLWRUH� VROR´�� q� ULFRQRVFLXWD� QHL�
VHJXHQWL� FDVL�� ULVXOWDQWL� GD� XQ� SURYYHGLPHQWR�
IRUPDOH��

�
��6SHFLILFDWD�GDOOH�FLUFRODUL�GHOOD�GLUH]LRQH�JHQHUDOH�GHOO¶,136�Q������������H�Q���������
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�� PRUWH�GHOO¶DOWUR�JHQLWRUH��
�� DEEDQGRQR�GHO�ILJOLR��
�� DIILGDPHQWR� HVFOXVLYR� GHO� ILJOLR� DG� XQ� VROR�
JHQLWRUH��

�� QRQ� ULFRQRVFLPHQWR�GHO� ILJOLR�GD�SDUWH�GHOO¶DOWUR�
JHQLWRUH��

���&RQGL]LRQH� ODYRUDWLYD� GHL�
JHQLWRUL� FRQYLYHQWL� FRQ� LO�
PLQRUH�

��±�������� 3HU� RJQL� JHQLWRUH� FRQYLYHQWH� FKH� VYROJH�
DWWLYLWj�ODYRUDWLYD����SXQWL�
4XDORUD� FRQYLYD� FRQ� LO� PLQRUH� XQ� VROR�
JHQLWRUH� H� TXHVWL� VYROJD� DWWLYLWj� ODYRUDWLYD��
XOWHULRUL���SXQWL��

���6HJQDOD]LRQH� GL� GLVDJLR�
JUDYH�GD�SDUWH�GHO�VHUYL]LR�
VRFLDOH�

�� ��SXQWL�DL�QXFOHL�VHJQDODWL�LQ�SUHVHQ]D�GL��
�� SURYYHGLPHQWL�GHOO¶DXWRULWj�JLXGL]LDULD��
�� VHSDUD]LRQL� DOWDPHQWH� FRQIOLWWXDOL� H�R�
PDQFDWR� ULVSHWWR� GHJOL� DFFRUGL� DVVXQWL� LQ�
VHGH�GL�VHSDUD]LRQH�H�LQHUHQWL�DOOD�JHVWLRQH�
HG�LO�PDQWHQLPHQWR�GHL�PLQRUL��

���$�SDULWj�GL�SXQWHJJLR�SUHFHGRQR�QHOOD�JUDGXDWRULD�OH�IDPLJOLH�LQ�FXL�LO�PLQRUH��SHU�LO�TXDOH�
q�ULFKLHVWR�LO�YRXFKHU��SUHVHQWD�OD�PLQRUH�HWj��

��� /¶DVVHJQD]LRQH� GHL� YRXFKHU� SULPD� LQIDQ]LD� DYYLHQH� ILQR� DG� HVDXULPHQWR� GHL� IRQGL�
GLVSRQLELOL� VHFRQGR� O¶RUGLQH� GL� JUDGXDWRULD�� /D� JUDGXDWRULD�� FRQ� O¶LQGLYLGXD]LRQH� GHL�
EHQHILFLDUL�� VDUj� FRPXQLFDWD� DL� &RPXQL� GHOO¶$PELWR�� HQWUR� ��� JLRUQL� GDOOD� VFDGHQ]D� GHO�
SUHVHQWH�EDQGR��4XDORUD�YL�IRVVHUR�ULVRUVH�QRQ�DVVHJQDWH�FRQ�OD�JUDGXDWRULD��LO�EDQGR�VDUj�
VXFFHVVLYDPHQWH�ULDSHUWR��

��� /¶$PELWR� SURYYHGHUj� DG� LQIRUPDUH� OH� IDPLJOLH� H� OH� VWUXWWXUH� GHOO¶HVLWR� GHOOD� SURFHGXUD��
/¶DVVHJQD]LRQH� GHL� YRXFKHU� YHUUj� SHUIH]LRQDWD� D� VHJXLWR� GHOOD� FRPSURYD� GHOO¶DYYHQXWD�
LVFUL]LRQH�H�GHO�PHVH�GL�LQL]LR�IUHTXHQ]D��

���/H�IDPLJOLH�FKH�QRQ�ULVXOWHUDQQR�EHQHILFLDULH�ULPDUUDQQR�LQ� OLVWD�G¶DWWHVD�ILQR�DO�WHUPLQH�
GHOO¶DQQR�HGXFDWLYR������������FRQ� OD�SRVVLELOLWj�GL� ULFHYHUH� LO�YRXFKHU� LQ�FDVR�GL�XOWHULRUL�
GLVSRQLELOLWj�GL�IRQGL��

��� /D� IDPLJOLD� EHQHILFLDULD�� TXDORUD� QRQ� O¶DYHVVH� JLj� LQGLFDWR� QHOOD� GRPDQGD�� GRYUj�
SURYYHGHUH�HQWUR� LO����VHWWHPEUH������DG�LQGLYLGXDUH�XQD�XQLWj�G¶RIIHUWD��VFHOWD�WUD�TXHOOH�
SUHYLVWH�DOO¶DUW�����LQ�FXL�LQVHULUH�LO�PLQRUH��4XDORUD�LO�EHQHILFLDULR�QRQ�LQGLYLGXL�XQD�VWUXWWXUD�
LQ�FXL� LQVHULUH� LO�PLQRUH��GHFDGUj�GDOO¶DVVHJQD]LRQH�GHO�YRXFKHU��/¶$PELWR�SURFHGHUj�FRVu�D�
VFRUUHUH� OD� JUDGXDWRULD�� 3HU� L� QXFOHL� FKH� VXEHQWUHUDQQR� D� VHJXLWR� GL� VFRUULPHQWL� GHOOD�
JUDGXDWRULD��LO�WHUPLQH�SHU�O¶LVFUL]LRQH�VDUj�LQGLFDWR�QHOOD�OHWWHUD�GL�DVVHJQD]LRQH��

���'HFDGHQ]D�GDO�YRXFKHU�SULPD�LQIDQ]LD��

��� ,O� GLULWWR� DOOD� IUXL]LRQH� GHO� YRXFKHU� SULPD� LQIDQ]LD� GHFDGH� TXDORUD� VL� YHULILFKL� XQD� GHOOH�
VHJXHQWL�FRQGL]LRQL��

9� PRGLILFD� R�SHUGLWD�GHL� UHTXLVLWL� H�GHOOH� FRQGL]LRQL� FKH�KDQQR� FRQVHQWLWR� O¶DFFHVVR�DO�
EHQHILFLR��

9� QRQ� LQGLYLGXD]LRQH� GL� XQD� VWUXWWXUD� DFFUHGLWDWD� HQWUR� LO� WHUPLQH� GHO� ��� VHWWHPEUH�
����� RYYHUR�� SHU� L� QXFOHL� FKH� VXEHQWUHUDQQR� D� VHJXLWR� GL� VFRUULPHQWL� GHOOD�
JUDGXDWRULD��HQWUR�LO�WHUPLQH�LQGLFDWR�QHOOD�OHWWHUD�GL�DVVHJQD]LRQH��

9� WUDVIHULPHQWR� GHOOD� UHVLGHQ]D� LQ� XQ� &RPXQH� DO� GL� IXRUL� GHOO¶$PELWR� WHUULWRULDOH� GL�
6HULDWH���

9� VRWWRVFUL]LRQH� GL� GLFKLDUD]LRQL� IDOVH� H�R� PHQGDFL� GHVXQWH� GDL� FRQWUROOL� HIIHWWXDWL�
GDOO¶8IILFLR�GL�3LDQR�LQ�FROODERUD]LRQH�FRQ�LO�&RPXQH�GL�UHVLGHQ]D���

9� GHFHVVR�GHO�EHQHILFLDULR���
9� ULWLUR�GHILQLWLYR�GHO�PLQRUH�GDOOD�VWUXWWXUD�DFFUHGLWDWD��



����B�����%DQGR�9RXFKHU�SU LPD� LQIDQ] LD�x��SDJ����GL���

$PELWR�WHUULWRULDOH�GL�6HULDWH�y�3LDQR�VRFLDOH�GL�=RQD�
F�R�&LWWj�GL�6HULDWH�y�3URYLQFLD�GL�%HUJDPR�y�3LD]]D�$QJLROR�$OHEDUGL���y�������6HULDWH��%*��y�3�,9$�������������

WHO��������������y�XIILFLRGLSLDQR#DPELWRGLVHULDWH�LW�y�DPELWRGLVHULDWH#SHF�LW�y�ZZZ�DPELWRGLVHULDWH�LW��

6
HU
YL
]L
�V
RF

LD
OL�
GL
�$
P
EL
WR
� �

����&RQWUROOL�

���/¶8IILFLR�GL�SLDQR��LQ�FROODERUD]LRQH�FRQ�LO�&RPXQH�GL�UHVLGHQ]D��q�WHQXWR�D�VRWWRSRUUH�DL�
FRQWUROOL� SUHYLVWL� SHU� OHJJH� OH� SUDWLFKH� DPPHVVH� DO� YRXFKHU� SULPD� LQIDQ]LD�� DYYDOHQGRVL�
DQFKH�GHOO¶DXVLOLR�GHOOD�*XDUGLD�GL�)LQDQ]D��

���4XDORUD� VLDQR� VWDWH� ULOHYDWH� LUUHJRODULWj�QRQ� VDQDELOL� QHOOH�GLFKLDUD]LRQL� UHVH�� O¶8IILFLR� GL�
SLDQR�� VX� VHJQDOD]LRQH� GHO� VLQJROR� &RPXQH� SURFHGHUj� DL� VHQVL� GHOO¶DUW�� ��� GHO� '�3�5�� Q��
��������� D� GLFKLDUDUH� OD� GHFDGHQ]D� GHO� VRJJHWWR� GDO� FRQWULEXWR� LQGHELWDPHQWH� RWWHQXWR��
SURYYHGHQGR�DO� UHFXSHUR�GHOOD� VRPPD�HURJDWD� H�DOO¶DGR]LRQH�GHOO¶RUGLQDQ]D�GL� LQJLXQ]LRQH�
SHU�OD�YLROD]LRQH�GHOO¶DUWLFROR�����WHU�F�S���QRQFKp�LO�GLULWWR�DOO¶LQWURLWR�GL�WDOL�VDQ]LRQL��

����7UDWWDPHQWR�GHL�GDWL�

��� $L� VHQVL� GHO� 5(8� ��������� �5HJRODPHQWR� (XURSHR� LQ� PDWHULD� GL� SURWH]LRQH� GHL� GDWL�
SHUVRQDOL�� LO� &RPXQH� GL� 6HULDWH�� LQ� TXDOLWj� GL� WLWRODUH� GHO� WUDWWDPHQWR� GHL� GDWL� SHUVRQDOL��
HIIHWWXHUj�LO�WUDWWDPHQWR�GHL�GDWL�QHO�FRPSOHWR�ULVSHWWR�GHL�SULQFLSL�GHWWDWL�GDO�5HJRODPHQWR�
LQ�PDWHULD�GL�SURWH]LRQH�GHL�GDWL�SHUVRQDOL��

��� /¶LQIRUPDWLYD� FRPSOHWD� q� DOOHJDWD� DOOD� PRGXOLVWLFD� SHU� OD� ULFKLHVWD� GL� YRXFKHU� SULPD�
LQIDQ]LD��

����,QIRUPD]LRQL�

��� /D� GRFXPHQWD]LRQH� UHODWLYD� DO� YRXFKHU� SULPD� LQIDQ]LD� q� GLVSRQLELOH� VXO� VLWR�
ZZZ�DPELWRGLVHULDWH�LW�� ,QIRUPD]LRQL� H� FKLDULPHQWL�SRVVRQR� HVVHUH� ULFKLHVWL� SUHVVR� O¶8IILFLR�
GL�3LDQR�GHOO¶$PELWR�GL�6HULDWH��XIILFLRGLSLDQR#DPELWRGLVHULDWH�LW�±��������������


